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~ TOGETHER with all and singular the rights, members. hereditaments. wwd appustetances to the same belonging or iu any way

incident or appertaining, induding all bnilt-in stoves and refrigerators, heating. air conditioning, plunbing arnd edes trival titures. wall

to wall carpeting, fences and gates. and any other equiptnent or fistures now or hereatter attached connected or fitted 1many nanner,

:;.. ln—in_‘!{ the intention of the parties hereto that all such fistures and equipment. other than houschold formture., Le comsinhered a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sicvessors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the sbove descnbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances: that the Mortgavor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premuises uunto the Mottagen, its stciess07s and assiges,
from ardd against the Mortgazor and every person whomsoever Llawfully (aiming or to cdaim the sne or auy part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidenced by said promissory note at the
tinres and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance preminms. repaiss or other such purpuses pursnant to the
provisions of this mortgage, and also for any loans or advances that tuay hereafter be made by the Mortzagee to the Mortagor under
the authority of Sev. 45-35, 1962 Code of laws of South Carolina, as amemdad, or similar statutes, amd all sums so advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereadter to be ercoted, insured
aainst Joss by fire. windstorm and other hazards in a sum not less than the balunce due herennder at amy tune and in g company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranwe to the Mottyagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss parable
Morteagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered naail: and should the
Mortgagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagew may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
hereinabove provided.

Aatses in favor of the

4. That the Mortgagor will keep all improvemnents upon the mortyaged premises in good repair. and shonld Mortgazor fail to do
so. the Morteager may. at its option, enter upon said premises and make whatever repairs are necessary and charize the expenses tor such
repairs 1o the mortgage debt and collect the same under this mortgave. with interest as hereinabeve provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance npon the Life of amy person ohli_gatﬁl
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage delit. with the Mortgavee as beneficiary, and if the
premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortzazor aurees to pay all taxes and other public assessments levied avainst the morteaged premises on or before the
dise dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immesdiately upon paymeunt, and should the Mort-
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortzave debt and collevt the same under this mortirage. with interest as above provided.

7. That if this mortwage secnres a “constmction loan”, the Mortwauwor agres that the prindipal amonmnt of the indebtedness hereb_)'
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately eaecuted but is made a part of this mortgage and incorporated herein by
reference.

%, That the Morteavor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortwawor so encimber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessany to colledt said indebtedness.

9. That shoult the Mortwazor alienate the mortgaged premises by Contract of Sale, Bond for Title. or Deed of Convevance. and
the within mortgage indebtediess is not paid in full, the Mortgager or his Purchaser shall be reqquired to file with the Association an
application for an assumption of the morteace indehtedness, pay the reasonable cost as revuired Dy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Comvevance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per antmm perinitted to be charged at that time by applicable Seuth Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Asswx istion will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments, and will inail Bim a4 riew passhook. Should the Morteagor, or his Purdhiiser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness hereliy secirad to be bnmedaately Jdue and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Marteazor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unipaid for a period of thisty (30) davs or if there shondd be any Folure to comply with and abide Ty any hy-laws or the charter of
the Mortgagee, or any sipulations set ont in this owortgage. the Morteazee atits option nay write to the Morteagor at his last known
address giving him thirty 1303 davs in which to rectify the said detanlt and ~houdd the Morteacor Fal to rectify saidd default within the
wid thinty davs, the Mortzacee, may, at ils option, ingrease the interest rate on the toan balinee for the rensaining tenin of the loan or
for a lesser term to the mavinnnm rate per arins penmitted to be charzed at that tane by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinaed accordingly.

11, That hould the Morteavor fail to mutke paynents of principal and interest as dhie on the promissory note and should any monthly
installiment becoime past due for 4 perioed in excess of 13 days, the Morteacee o collect a Tlate chanse” not o eweed an amount

equal to five (3% ) per centum of any such past diue installment in order to cover the extra experse incident to the handling of such
delingquent payments.

12. That the Mortgazor hereby assivns to the Mortgavee, its succ essors and assgne all the rents. issucs. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so lonz as the debt herehy sevnred i not in arrears of pavment. but
should any part of the principal indebtednes, or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further proveedings take over the mottiaged promises, if they shall be ocenpied Iy a tenant or tenants. and
colleet said rents and profits and apply the same to the indebtedness herehy securedl withont liababty to acceunt for anything more
than the rents and profits actually collectedd. Tess the cost of collection and wny tenant is authorized. upan request by Mortgagee, to
make all rental payments direct to the Mortgazee without liability to the Morteazor untd notifred to the conteary by the Mosteagee:
and should said premises at the time of such defanlt be occupied by the Morteacor, the Morteazee may apply to the Todee of the
County Court or to any Judee of the Caurt of Cornmon Pleas who shall he resilent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

inﬁ the 1(‘05t of collection, to the mortgawe debt without labidity U acconnt for amithing more than the rests and profits actoally
collccted.

13. That the Morteagee. at its option. may require the Mortragor to pav to the Mortzazee, on the first day of each month until the
note secured hereby is fully paid, the following stans in addition to the pavinents of pancipal and interest providdad in <aid note: a snm
equal to the preminms that will next become dite and pavable on policies of morteage wnaranty insurance G applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes and assessents neat dize on the mortaace? premises (all as etimated by
the Mortragee less all sums already paid therdfor. divided by the nnmber of months to elapse before ane month prior to the date when
sich premimms. taves. and assessments will be die and pavable. such siis to e held by Morteasee to pay <aid preminms. taxes and
special assessments. Shonld these pavments eveeed the amount of payments actnally made by the Morteaces for Laves, assessments. or
inwirance preminms, the excess may be credited by the Morteazee on sobacgrient pasments o be made Ty the Mortcacor: af, however,
caitd sums shall Ie insufficient to make said paments when the sune hall beconee due and pavable, the Morteawor shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortwagor further agzrees that at the emd of ten years from the date
hereof. Morbavee may, at its option. apply for rencwal of mortgage goaranty or simifar iarance Gf applicable) Gowering the balanee
then remaining dae on the morteage debt and the Morteaeonr mav at its option, pay the sinele preni requited for the remaining
vears of the termn or the Motteacee may pav aaich preminm and add the wone 1o the marteace Jdolot
repay to Morteacer such premimm paynent, with interost at the vate speifed in cuid e
over the retmaining pavment peniod.

i which o vent the Morteacor shall
idsanry oot o egqual monthiv installiments
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